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Deadline for $6 Million Summit
Action Fund proposals approaching

The Saskatchewan Housing Cor-
poration (SHC) is seeking propos-
als for the Summit Action Fund
(SAF). SAF is designed to in-
crease housing supply across the
province, and is funded by the
Government of Saskatchewan
through SHC.

Announced in April 2011, the $6
Million investment will make it
possible for stakeholders to
come forward and propose crea-
tive solutions that are not cur-
rently covered by existing hous-
ing programs, facilitating innova-
tion in the housing sector.

The Summit Action Fund offers a
grant of 30 to 70 per cent of
eligible project costs, or to a
maximum of $500,000.

An application form is to be used
for all projects with a total pro-
ject cost under $100,000. For
projects of $100,000 or more, a
proposal must be submitted in
accordance with the Request for
Proposals (see below).

More information is available on
the SHC website:

e SAF Request For Proposals

e SAF Application Form
e Know the Facts - SAF

e SAF General Information
e SAF Guidelines
e SAF FAQs

The second intake deadline for
submission is 2:00pm, January
16, 2012.

Affordable Housing Proposal Funding

The successful development of

housing requires appropriate
skills, expertise and commit-
ment. Proponents need to be
organized, and must know how
to evaluate housing need and
demand in their community, and
how to obtain the money and
other resources to make their
proposed housing project a real-
ity. CMHC Seed Funding provides
up to $20,000 ($10,000 as a

grant/$10,00 as an interest-free

loan) to carry out these initial
activities.

CMHC _Proposal _Development
Funding (PDF) loans help with

the up-front expenses incurred

during the process of developing
an affordable housing project
proposal. A PDF loan enables
housing proponents to carry out
the activities required to bring
their proposal to the point
where they can apply for mort-
gage financing. Up to a $100,000
(loan) is available, with a portion
potentially forgivable.

More information available here.
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Headstart on a Home:
Over $200 Million Fund
for Affordable Housing
across Saskatchewan

HeadStart on a Home (HeadStart)
is the largest economic program
announced by the Government
of Saskatchewan in the last dec-
ade to address entry-level hous-
ing in the province. With over
$200 million in funding, the pro-
gram will create a minimum of
1,000 new entry-level homes
across Saskatchewan over the
next five years.

The HeadStart program, man-
aged by Westcap Mgt Ltd offers:

e Secured loans to finance the
construction cost of entry-
level housing units

e No requirement of upfront
pre-sale of housing units

e Loans to Developers/Builders
subject to an annual 4% fixed
rate of interest

e A 10% minimum equity re-
quirement by Developers/
Builders

e Target sale price at, or below,
the MLS average sale price
for the Municipality, ex-
pected to be in the range of
$180,000 ¢ $300,000

e Housing units must be owner
-occupied
Applications must be received
from a Municipality. Developers
must work with their local Mu-
nicipality to prepare an applica-
tion specific to their project.

Visit the Headstart on a Home

website for more information.


http://www.socialservices.gov.sk.ca/safrfp_jul2711
http://www.socialservices.gov.sk.ca/SAFApplicationForm_jul2711
http://www.socialservices.gov.sk.ca/knowfactssaf_jul2711
http://www.socialservices.gov.sk.ca/safgeninfo_jul2711
http://www.socialservices.gov.sk.ca/safguidelines_jul2711
http://www.socialservices.gov.sk.ca/saf-faqs.pdf
http://www.cmhc.ca/en/inpr/afhoce/fias/fias_001.cfm
http://cmhc.ca/en/inpr/afhoce/fias/fias_004.cfm
http://cmhc.ca/en/inpr/afhoce/fias/fias_004.cfm
http://cmhc.ca/en/inpr/afhoce/index.cfm
http://www.westcapmgt.ca/
http://headstartonahome.ca
http://headstartonahome.ca
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Research & Statistics

CMHC Forecasts Price Increases for Housing and Rentals in the Saskatoon Region

ClL tf
arket Outlook, the prevalence of low
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mortgage rates has cushioned the effects

of price increases, supporting heightened
demand for resale housing. Favourably
low mortgage rates have maintained a
narrow spread between homeownership
and rental costs, sustaining elevated
sales of homes at the lower price ranges.
A third of all resale transactions to the
end of August occurred at prices under
$249,000.

The introduction of newly constructed
units, as well as continued competition
from the secondary rental market will
provide the major impetus for the in-
crease in vacancies. With the average
vacancy rate expected to rise over the

Rent ($)

forecast period, property managers will
temper the pace of rent increases this
year and next in an effort to minimize
costly tenant turnover. As well, mortgage
rates will remain low, curtailing increases
in the monthly cost differential between
renting and owning a home, thus creat-

ing additional incentive for property
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owners to limit the pace of rent increases moving forward. Since November 2010, 499 rental units have begun
construction across Saskatoon, while 225 rental units were completed through August 2011.

Saskatoon Region Housing Market and Income 2 Historical

During the past five years, housing affordabi

lity has decreased significantly in Saskatoon. The price of resale

housing nearly doubled from 2006 ($160,453) to 2010 ($296,378), while average household incomes have
risen at a considerably lower rate (+18%). Rising costs of materials and labour has increased the cost of newly

constructed housing as well, with an entry
level price of approximately $300,000 for a
single family home, and average new home
prices exceeding $385,000.

These conditions exist because there is a
very high demand for market housing. Be-
tween 2006 and 2010, the Saskatoon CMA
population increased 15 per cent from
230,300 to 265,300 (+35,000). During the
same time period, approximately 10,000
housing units were built in the region. The
majority of these units are owner occupied
with few new rental units being created.

Housing Prices and Household Income - Saskatoon CMA

Thousands ($)
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http://www.cmhc-schl.gc.ca/odpub/esub/64351/64351_2011_B02.pdf
http://www.cmhc-schl.gc.ca/odpub/esub/64351/64351_2011_B02.pdf

GOVERNMENT BOOSTS SHELTER ALLOWANCES FOR INCOME ASSISTAN

Sep 29, 2011 1 Shelter allowances paid
through the Saskatchewan Assistance Pro-
gram (SAP), Transitional Employment Al-
lowance (TEA) and Saskatchewan Rental
Housing Supplement (SRHS) will increase
October 1.

Shelter increases for SAP and TEA will range
from $5 to $23 per month. About 4,600
SAP clients and 950 TEA clients will receive
an increase. Shelter increases for the SRHS
will range from $2 to $10 per month. More
than 5,100 families who qualify for the

News

SRHS will receive an increase. Not all SAP,
TEA and SRHS clients will receive an in-
crease; however, no client will receive less
than they did prior to the rate changes.

"These latest increases to the shelter allow-
ances for SAP, TEA and the SRHS - the sev-
enth round of increases over the past three
years - reflect our government's resolve to
ensure that our province's most vulnerable
families and individuals receive the assis-
tance that they need," Social Services Min-
ister June Draude said.

Care Home Approved in Stonebridge

Nov 8, 2011 1 Saskatoon city

traffic, property values and the
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The shelter allowance increases are based
on community of residence and family
composition and reflect changes to average
market rents in Saskatchewan (as tracked
by Canada Mortgage and Housing Corpora-
tion and Saskatchewan Housing Corpora-
tion) between October 2010 and April
2011.

"When this

happens, amazing

will spend daily time with their

council has approved a plan to
build a home in Stonebridge that
will house a program that recon-
nects mothers with their babies
taken away by the Social Services
Ministry.

The Baby Steps program, run by
the EGADZ Downtown Youth Cen-
tre, will be housed in a 10-bed resi-
dence in Stonebridge, one of Saska-
toon's newest neighbourhoods. A
handful of area residents had ex-
pressed concern about increased

type of people who will be at the
house if built in Stonebridge.

Council voted to approve the pro-
posal - although not unanimously -
at its Monday meeting, which
means EGADZ can apply for a build-
ing permit, with the goal of open-
ing doors at the new home in the
summer.

EGADZ operates 13 other homes in
neighbourhoods on both sides of
the river. At Baby Steps, mothers

children while learning life skills for
employment and education oppor-
tunities, EGADZ housing director
Don Meikle said at the meeting.

The program has been run out of a
house in the Exhibition area for 19
months but needs a better house
with a yard for the children, EGADZ
has said.

Read more of the Star Phoenix
article here.

transformations
KFELILISyYy X ¢KS
more homes we
have, the more
success we have."
- EGADZ

Housing Director

Don Meikle

City pitches seniors tax plan

Dec 6, 2011 T Low-income senior homeowners
in Saskatoon could see a smaller property tax bill
in 2012 if city council approves a tax deferral
program that aims to keep seniors in their own
K2YSa F2NJLa f2y3 | &

The tax deferral proposal targets homeowners
65 and older with an income at or below the low
-income threshold. It would allow qualifying
seniors to put off paying the municipal and li-
brary portion of annual property tax increases -
using 2011 as the base year to measure the
incremental increases - until the owner moves
out or when the property is sold or transferred
to another person. Read more on the story.

RBC Study on Housing Affordability

Nov 28,2111 { I a1l G4§OKS S| y QaseKs@edid theyp@vious quarter. (Full

was more affordable in the third quarter
of 2011, partly reversing the deterioration
in affordability earlier in the year, accord-
inpta ghe latestSheusing xrends and af-
fordability report issued Friday by RBC
Economics.

The benchmark detached bungalow in the
province fell to 38.9 per cent (a decrease
of 0.8 percentage points from the previ-
ous quarter), the standard condominium
to 26.3 per cent (down 0.8 percentage
points) and the standard two-storey home
to 42.0 per cent (down 0.9 percentage
points). This reverses some of the in-
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Typically, no more than 32% of a bor-
NEgSNRa 3INRaa +yydzf
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property taxes and heating costs (plus
maintenance fees for condos). More in-

formation is available in the Nov 2011 RBC
Economics Report.

For the latest news, statistics and informa-
tion on affordable housing programs for
providers, buyers and renters, visit SHIPs
website at:
www.saskatoonhousingpartners.com



http://www.leaderpost.com/business/Housing+more+affordable+Sask/5768901/story.html
http://www.leaderpost.com/business/Housing+more+affordable+Sask/5768901/story.html
http://www.rbc.com/newsroom/pdf/HA-1125-2011.pdf
http://www.rbc.com/newsroom/pdf/HA-1125-2011.pdf
:%20http:/www.thestarphoenix.com/business/Care+home+approved+Stonebridge/5672536/story.html#ixzz1f1NCZDjj
:%20http:/www.thestarphoenix.com/news/City+pitches+seniors+plan/5816183/story.html#ixzz1flXqaOXl
http://www.saskatoonhousingpartners.com
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Saskatoon
Housing
Initiatives
Partnership

Saskatoon, SK S7J) 3L8

Phone: (306) 955.5188 x230
Fax: (306) 373.3735

E-mail: development@saskatoonhousingpartners.com °
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A One-Stop-Shop

Affordable Housing Project Development

The Saskatoon Housing Initiatives Partnership (SHIP) is an organiza-
tion that works to enhance the environment for affordable housing
in the Saskatoon region, and offers support to all types of afford-
able housing providers that are planning to build affordable hous-

for

ing units in the Saskatoon Region.

SHIP's services include:

e Assisting Affordable Housing Providers

e Project Development Consulting

e Housing Market Research

e Community Engagement

e Encouraging New Affordable Housing Developments

e Addressing public perceptions about affordable housing

7A80A 11 OEA
www.saskatoonhousingpartners.com

2011 National Housing Day November 22, 2011

Innovative housing can be more than just a roof over
head.

¢KIFdQa
the Edmonton-based Women Building Futures (WBF),
brought to Saskatoon, speaking at a private function
sponsored by Canada Mortgage and Housing Corpo-
ration, the Saskatchewan Housing Corporation, the
City of Saskatoon and Saskatoon Housing Initiatives
Partnership, to mark National Housing Day.

average saw their income triple, benefits and assets
increase, and debt decrease. The same study saw

. N N ~ . _ that for every dollar invested in a WBF student, there
( KS -L)Afd Archdr, BBsideniczR & y dofart

was a $6 return. That shows what can happen when
the right people are given the right support.
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Saskatchewan would be an ideal place for such a
facility.

Tagiser s an

Business Plan and Funding Proposal Writing Services
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Upcoming Events &
Important Dates

Wednesday, Dec 21, 2011t 10am CST

CMHC Affordable Housing Webinart
Enhancing Financing Viability in Afford-
A g dHouging Deyefogment x (free). Ao
linengpledseviclickRr ieees
www.cmhc.ca/conferenceregistration

and refer to product number 67569.
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Over one hundred people gathered for an opportu- & { F &1+ G OKSsl y Kl a S@SN %r‘idéy?ﬁnua@yﬂ& 2{)52$ denétgﬂ R G2
nity to learn about the highly successful Women f 221 Ay3 i 62YSy & | - 02dzNJ adz2LllLX éd LQ@S asSSy
Building Futures (WBF) initiative: an Edmonton based  from the 2006 census that show 150,000 women Proposal / Application deadline for the
skilled trades center for Canadian women that offers  living and working poor in Saskatchewan. If we could D2 @S NY Y S A i} 2F¥ {lLail i C
training, employment, mentorship, and an affordable  attract say just two per cent of those, the construc- Action Fund.
place to live while they study. tion industry would have immediate access to 3,000

. ) o 62N SNE® a2@S GKFG dzLd 2dzai 2yS LISNI OSyid FyR
In addition to being a trades and training centre, the access to 4.500 workers.
Edmonton facility is also home to 42 fully furnished ’ If you have affordable e —
units, 18 of which are marked for women with chil-  She says the right combination of government, non- housing news or Twitter
RNBy® da! ydzyoSN INBE NBABRBEIR F¥RI LBNEND | & Bdzr SIL0LJ Neients Shatl dould? be Qa ad
I NDKSNJ &at@az aodzi 65 KI&E thedightpéople comifig togetzbibndal mting Y| highlighted in  SHIPs
who are en-rolled in other training facilities nearby. in the same direction. Newsletter, please
Archer estimates that 550 women have taken the WdzR& [ &yy | NOKS NIbib)2 . C Ne@rgagty SHIP (i directly
GNFAYyAy3 FYR AYLINRGSR (i BulyAyNd Adhkréifditlinterkidvy(300R) & ¢ K S NB||| sboly @mail: Click here!

study conducted that showed how WBF students on

Star Phoenix National Housing Day Insert (11Mb)



http://www.saskatoonhousingpartners.com/uploads/women%20building%20futures%20presentation%20_%20nhd%20_%20november%202011.pdf
http://www.saskatoonhousingpartners.com/uploads/women%20building%20futures%20presentation%20_%20nhd%20_%20november%202011.pdf
http://www.saskatoonhousingpartners.com/uploads/1237_wbf%20_%20star%20phoenix%20nhd%202011.pdf
http://www.saskatoonhousingpartners.com/uploads/2011%20nhd%20_%20star%20phoenix.pdf
http://www.saskatoonhousingpartners.com
http://www.cmhc.ca/conferenceregistration
mailto:development@saskatoonhousingpartners.com
http://twitter.com/SHIPartnership

